
Mr. Si'a.ncler moved lis luuehuile G0VHX03'3 MESSAGE.OHIO LEGISLATURE. Rot think we should despair accomplish mlhe price of every thing, that breadpostponement.
g, vcumueraoie exient, a resu stuffs were imported from Europe, andAfier some remarks irom Messrs. Gentlftnen of the Senate,

Holmes, Thomas, and Spangler. Mr. sold al our artificial paper prices, and thewi uestramei I ho object and end to
obtained is at least worthy the effortand of the House of RepresentativesThomas moved to Inj the resolution on cum pr us equivalent lateen out in exr

'SENATE.
, Mondat, Dec. 7, ls40.

The Senate mel at lOi o'clock and
ws ofltri lo order hy ihelfon John E.

me pamoi and statesman, who desiresthe tablf. end the motion was cariied. change. Thus, with a country possess
iu see me inaustry ot the country protecMr. Taylor offered the following reso

Hunt, Senator from Wood Lucas, &c.
ipg more capabilities for the production
or bread-stuff- s than any other on the face
of the globe, and wilb ap industrious and

uuiu mo pmnuer ana iraua of incorlution, wnicn was adopted :

'
5 55!?-- -j

1

responsible duties of those intrusted with
the law making power,) of legisl.ti.
forthe protection of the property of the
individual citizens, from the depredations
or .those who are engaged in criminal
violations or the right or property. Yet
if all the losses sustained, by individu-
als, by the commission of the various
crimes against private property were
added together, the aggregate would fall
far short of the losses sustained by the
community, in various shapes, throngh
the banking institutions or the country.
What difference does it make to the
individual citizen, whether he lias lost an

since our last meeting we have lad
reason to be grateful for the many bles-
sings which we have received from a kind
and benevolent Providence. The geaer-a- l

health of the State has been good - the
crops have been unusually abundant,' and
ibe great body of our fellow citizens have

puraica weal in.The members rlecied last year appear Resoleed, that Wiluam B. Abven,
ed add took their teats. Those elected Esq. be sdmitted within the bar of enterprising population, we have beenthe ii me enon 10 letorm our banks Should

prove unsuccessful, the remedy will be' this year, presented their credentials, and I Senate as reporter for the Ohio States' made tributary lo Europe for the tiecessa
riesof life.'by means of this artificial, anafter being sworn by Judge Wood of the iwiuu in iiiaiuosiuution ot banks of diman.

Supreme Court, took their seats, been, and still continue, prosperous and system. Such will ever bebuuiuauu ueposn ior those of circulaMr. Thompson ofTored the folio ing
IIUII.. The Senate then proceeded lo elect resolution, which was agreed to: nappy.

The cause of education and intclWtn.
its efluct, producing, alternately, delusive
prosperity, and real adversity, until a radSpeaker pro. tempore, Mr. Holmes and Reaoleed, That when the Senate ad uaUamg BjBiem, as it exists in

al improvement has continued to advanceMr, Nash acting as tellers, when it ap ical change is made in the system itself.journs, it will adjourn to meet at 10 mis country, and in England, has a direct
tendency to lead to the opulence of the and our curr3ncy is placed on a substanunder our liberal and eulightened system

of instruction. At no period heretofore
hundred dollars by tbe bauds of tbe
midnight thief. or bv the insolvenca of

ciock, and when it takes a recesi, it will
meet at 3 o'clock, until otherwise order

peared that 3a votes were given, of which
it appeared that the

Hon. William McLaughlin received 34
tial and stable basisme pauperism of the many.

have our colleges, academies and com It is in vain to talk about a tariff law fored. uuuuuoieo ettects a bank, or tbe depreciation of its paper!
It is trne, there may be great differ

mon schools been in a more flourishing ana sucn has been, and the protection of our domestic manuMr. Hukt moved that the Seuate takeliiauk.
Mr. McLaughlin wa conducted to tb factures, and to prevent the excesive im- - ence in tbe moral turmtuda of the twoa recess. Agreed to.

and prosperou condition than they are at continue to be, its effects in this country
the present lime". The deep solici- - 80 ,ong " mere credit, and not capital is'
tude TaU kv ,arAnfa r.ananM- - . - permitted tax labor. ' 1 .

chair by Messrs. Thimes and Faran, and portatiod of foreign goods, while we have cases; but the consequence to the indi
10 Its influences a paper currency for the measure of valj giuoi aujr iu seeaddressed the senate as follows

Gestlexkn or th Sejutk: vidual citizen is the same in both.
In each case he haa been deprived of the

their children receive a good education.'J.L II. I .1. . ' ne, which can bs increased at the will of......u.a!, wormy ot investiga
tion. 6

mi

' I return to you my most hearty thank those who control it, to an almost indefi

HOUSE OF REPRESENTATIVES.
Monday, December 7, 1840,

The House was called lo order by Mr,
Nye, of Washington, when the members
elect came forward, presented their certi- -

anu ine nooie amomon mat characterizes
so many of our youth to attain the desiraior your appointment oi me as presidin 1 nere are upwards of nina hnnrA

sanje amount of property without consid-
eration. Are we not as much bound,
to guard and protect, by our legislation,
the property of the individual citizen

. officer of the Sena'e ol Ohio. To re ble object, cannot fail to excite in the bo- -. .. nrA..-- .. i r ,
ana ntiy can us in the United States, ha

nite extent. The best protection that
can be furnished to the domestic manu-
factures of this country, and the only one

reive a vote almost unanimous was more owni ui treij I'auioi anu inena to ourncateg of election, and took the usual. than I could have expected, after a uoliti
ving an aggregate capital of about three
hundred and twenty-fou- r millions. The
whole amount of specie upon which thi.

iney can rigntiuiiy claim, except thatoaih, and then returned to their seats. from being taken from him without con. cal canvass like tlfat through which we
democratic institutions, well grounded
hope that they will long continue to shed
their blessings and benefits on a great

the House then nroceeded to th which is incidentally furnished by a tariff sideration through tbe agency of banks,as
we are to protect his property from the detor revenue, is a sound and stable curreneleclionofaSpoakerpro tempore; when, immense, banking capital rests for its ba-

sis, does not exceed forty, or at most, fif--

nave just passed, and odds greatly to the
feelings of gratification I nowexperience

. I promise to you. gentlemen, an far .
prosperous auu iiiiemgeut people cy, composed of gold and silver, and that..I .umiug mo votes, me following re predations and acts of the desperate asd

lawless criminal? The answer would
It is a fact that cannot be too often re. it minions, leavina oetween two hnnAroj which is equivalent thereto. Such a pro-

tection would not only be more effectiv
the chair even handed, and peated or too deeply impressed on the and seventy-fou- r, and eighiy-fou- r railions

of bank capital to consist of noihimr k..

sult appeared:
For Seabuhy Fobd, 49
" Thos. W. Bartley, 19
" Blank. 3

wpiai justice, and in .discharging the du. minds of the present and risin" genera. lhan any tariff law short of prohibition.
i. . 6-- - ties ot the chair, I shall endeavor to mm tion, that our tree institutions can only j or, m omer words, the stock notes

seem to me to be obvious. This is a
suject i'n which we are all deeply inter-
ested. What is one man's case
maj be another's tomorrow. It is inti-

mately identified with the interest and

out ai in) same time be legitimate and
proper, oppressive to none beneficial to

port myself so as to secure the aporoba oo preserveu aim perpetuated by a virtuThe Speakerelect wis thenconducled
lo the chair by Mr. Nye: when he ad- -

ous, intelligent and uncorniDted nnnnlA

or oonas ot the stockholders, and bank
notes. It is obvious, that a paper system
testing mainly on credit or nannr. intAPL. I . - T II r firnun VI Ulij ocil&ie.

i i 1 implore your aid, your assistance i The evils above alluded to are not ihmo iiiBioryoi an our iree governmenisdressed tho House as follows: prosperity of the whole community.
It is remarkable, that an attempt to pro

tect the public against the losses to which
Gentlemen of tfie House ofReuresen--

enal ling me to perform the duties of the
hair,and assute you that every exertion

only ones entailed on the country by our
paper system. There never has been.

oi goio ana silverthe only basis on
which bankingcan be safely conducted
can neither be safe to the Duhli , ro.

aamonisnes us ot ine danger to which pub-
lic liberty is most exposed. Wo are dif-
ferently and more favorably situated.will he mode on my part to perform them n any age of the world, a system devised I have alluded, and to correct the abusesThe expression of confidence

towards me, by selecting me to ore- -
. laitdltilly and properly. In conclusion it is true, than any of the republics of ulror uniform in its action. Such a pa- - by the ingenuity of man so well calnnla.

gentlemen, let me beg vou to accent m
of the banking system; should meet with
any formidable opposition from any quar

per system will ever be disturbed hv .),ancient or modern times. Our popula
. i . . . jmost profound acknowledgments for the ""i o.Liiimu ci a wide Biirfurp

led to rob labpr of its hard earnings, as
this. And it is the more dapgeroqs to
the interest of the laboring part of th

siigniest reverses in the trade and busi tet, lite bankers themselves, who areJ.I "rt ..
side over the deliberations of your body,
lays mo under obligations to which I am
nut insensible. We are assembled us
the agents of the people to transact busi

noiior you have conferred upon me. cngagea on ineir lanns and in their work
shops; pursuits well calculated to DromniP

ness operations of the rountry, and una-
ble to withstand the shocks to which thA

desirous to conduct their business on fair
principles, greatly mistake, in my judgi no ojoniter men called the Senate to

and encourage the growth of that virtue trade and business of every commercial
. order, and it proceeded lo elect a Cler

turn K f I , ness relating lo their interests, nrosnoriiv

community because its operations cannot
readily be seen. The people of the Uni-te- d

States pay to the banks, annually, a
ment, their true and ultimate interest, hvand love of liberty, the want of which has, .

j--
, ...... muttia, i nomas ana liissc community must occasionally be subject,

ed. But the capacity and inhereni 'iah.
and happiness. I need not say to you,
therefore, that it becomes us, as faithful

acting as tellers when it appeared lha been so latal to tree government in oth
DrKAItlll.lD. find .Kam .I r. . rlntiAu In ...ikln ,1..

i "i ine aiiupo oi interest and other
not less than thirty millions. So fr

clinging to a system and resisting every
effort to reform it, which has entail id on
the country such a vast amount of unmit-
igated evil. A paper, system which h

. k,. j.wcrtiiny received ti voles: scat ivuiiiiiva nun Will ci I III cm. II la nn , UUuuiu ma currency nf nnoagents, to transact that busiuess with ns lie great producing classes, which cm.ri lime, and diminish it one hulf at anothr as this is paid for the use of their paper,much despatch as possible, giving to each
measure due consideration, and to everv

tute and ever may constitute a laru m.
terwg end blanks 8. The Speaker then
declared Mr. McNulty duly elected, and
he was accordingly sworn in by Judge

been the occasion of such a larim nnd
and thus increase or dimmish the nominal
value of every man's property and laborsubject proper investigation, Aware, as jorny ui our population, that we must

Inatlilif ralw Tiki flm p. n A ...... ! f

';r-"-- '" s ,cal "i''""!, mai is, gold auq
silver, it is legitimate and proper. But.
the whole amount of specie owned hv th

heavy loss to the government, and wh:ch
has been the means, in various shana

one nan is uueny ruinous to every greati am, mat the promptitude and correct
......... j picsci viiuon oi our
free institutions. They are honest patri- -

IjIP. Senate then balloled for a Ser vuuuiry, vv lAihAr lh uness withwjjirh the duties of the elm banks does not exceed, at most, fifty mil-
lions; the interest on which Wmilrt It airregularity is brought about bv thonii'u,

and forms, of taking millions from tbe hon-
est labor and industry of the country, mus t

uuu auu iiiiciugeiu, anu wilbSO continueure discharged add much to the facility
fleant-at-arin- s arid Doorkeeper, Messrs
Hunt and Gooding acting as tellers. hriie millions, leaving twentv-ae-e- n mil.control the banks, with the view of specuuiiioss me means ot education is neglec- -o.J ll J . . .orooing Diisiuess and also the diflicul

ties frequently attending the correct dis icu, nun mo ouwara marcn ot Hitelleclua lions which are annually paid tq tiro banks
by the peoplo, for the use of their credit!

lation, or ismiio neof ntj unavoida-
ble operation of the sjlenY 'itself, makes

iutrty tourvte8 were given of which
Samuel fiurwell received 31
Scaitering and blanks. a

nlinri,. ..fL .1...! P I .1 . improvement, which so
characterizes the age in which we live

.,i..Kd ui iiiobu uunes. j leei mat i may
no ouierence, so tar as the eflbcts andneed tho assistance of all the members.Mr. Burwell was accordingly declared

ur ijiuiiI3.iuij imiea, ueanng no interest.
This is a heavy tax on the people, and isconsequences lo the public are concerned.and trust thai I shall freely have that as--

siiouiu receive some great and unexpec-
ted check. Notwithstanding, however,sieiance for the correction of any errors paia entirely to creait, not to capital, eith- -

ieciea oua was sworn in.
Mr. Sfanoujh offered ihe followinres ...1 'IT i .

oo rauicauy oeiecnve, hostile to the inter-
ests of the people', and cinnot long be
tolerated in its present shape by an intelli-
gent and honest community, free to choose
their own measures for their own pros-
perity and happiness. It is believed that
the evils and vorious frauds committed
through (he instrumentality of banks, as,
now organized, greatly outweigh all the
advantages that the public have ever de-
rived from them. But be this as it may,
it is the duty of those who have been in.

our uiruiniiaiaiices unu population are so er directly or indirectly, by the labor ofwhich i may inadvertently commit in i in

liiverv expansion by the banks, beyond
the real wants of the country, must bo
followed by a corresponding contraction
When they discount freely, and flood th.

lution which was adopiod auspices to the growth and nernninmi..,. me country, whatever is pa d for ihof public liberty and free governmentResohed, That tho Standing rules of
performance ot tlioso duties Gentle.
men, for tliTs mark of respeel, I tendei we should not bo unmindful of the meansmo iasi session De adopted by tho Senate

support ol tjovernment, State or General,
or to the banks, who create no wealth is

tax in some shape, on labor. This nr.
you my thanks. country with thoir paper, they give to

the times a deceptive appearance of pros- -
oy wnicn iney are to be r,rnnArvrt ,iI lie House then proceeded to the elec.

unui outers are adopted.
- Mr. Tavlob offered the followi no run. best secured. It is the dutw of , nnpjlil I n m n haU. a ' . I . .d;..... l iuomij. , nn iiicibiiniii, is inauned inion of a Clerk, which resulted as follows : citizen of tho state to promote' ihn nm.oolution which, on . hi own motion, was extend his butsness, contract unnecessary lausted with the high and responsible

trust of legislating for the wnnit .f h--
of virtue and encourage the diffusion of

nuuiuiiiiiijr inijni;iijr niiiuii nas Deen giv-
en to mere credit to lax labor, will solve
the whole mystery why it is, tbat those
who create ine entire wealth of the coun

idiu on me tame:
Resoleed, That Peter Cool he appoint.

ucum, mm cngago in aouotmi specula-
tions. The same remark in aDDlicahln. inintelligence. Uut it is peculiarly the

lor John M. Gallaher 40
" John P. Arbucklo 20
" S. E. Wright g
" Jnmes E. Wilson 4

Tho H .iiso then proceeded to the nlec.

whole people, to attempt a leform of thj . .1 . .iuiut;a ui iiiiibo wnO JlDVn llPfln aaw wiussengor uoy tor llio aonate the some uegree, 10 me whole commun tv. try, auer a ine 01 ion, are, comparative evils and abuses of this system, and tolected by the people to discharge the im We, are liable to be deceived by the ap. lyspeaKing, poor, while bankers, whoponani ana nigniy responsib e trust nflion of a S.rgoiint.iit.Arnis. which result. 1t.aiaui.o ui ijuuu limes. V0 conlrni! nave been permitted to use their creditisiating ior tho country, to mmrH debts more freely, live more extravagant- -ed upon the first ballot as follows: to tax the industry and labor of the connagainst the growth of vice, icnorsncfl n,t

present session.-
Mr.: Gaeeat offuied resolution. That

a message be sent to tho House of
informing that body that the

Senate have organized lv the election of
William McLaughlin, Esq., Spanker pro

., C. J. McNiiliy, Clerk pro tern., and

try, nave grown rich iu a tew vear. A.lor Ezekiel Birney 32 j. i uu ro ioa aisposea to labor. The
contraction of the currency, which mnai

corruption, by encouraging bv all nmn.r j:!!-- L ..
moon. .J.....: e .. . r-- rJacob Harper 20

Charles Chapman 5
you uiiniumn, mereiore, me paper sys-
tem, you lighten the tax on labor: as vou"'"""I "D cuutauou oi me nsinw iwiinr... ..J .1 II . O ' ot necessity follow, and which we are un-

able to foresee, finds us involved in debts,

remove, as far as practicable, both the
means and the temptation on the part of
the banks, to injure the community they
were intended to benefit. '

1 am not opposed, as 1 have heretofore
stated, to a part of the currency being

composed of paper, provided it can be
made safe, but only to the excess and
improper use of paper. It should not
become (as it has in a great degree,) the
exclusive currency of the country, and
the measure of value, instead of irnld inrt

.iuu, auu iiioiouy ena-u- them to entor increase it you add to the burthen a.n.upon me important duty, which, in thepro nas to Dear. A system of oaoer r. r,AU
oimuei burwell, bergeant-nt-artn- a

tern. The resolution wus adopted.
which unuer a minted circulation, we are
I in n K I a Ia nn. find mm .... I , i .

U. r. Stitlger 3
J. M. Brown 4
John W. Bear "

2
Charles Hill t

1 - -...u:.i. : l - i . .'iuHm course oi nine, will soon devolve . paj, auu an OJIIOIIUBU OUSlDeSf which in sucu a noavy lax on the produclir. fERKiNs olfured the followi upon mem, ot preserving our free inslinig res- - tive industry of the covntry, should vieWwnicn we cannot sustain. The conseolution which was adopted lions in their original simoliciiNeither of the candidates having a ma. aid Ijc.uiiiiny severe and un- - some great corresponding advantages toi , . 1 1 l"4rity. and nanuino tliAm il;a. .,11 j..u... .. ...orny ot tho whole, the House auam nrn
Resoleed, That tho Surgeanl-nt-Arm- s

be directed lo cull on (lis Secretary of
mo mooring portion ot me community,B ., U) Uiiciiii;mruu i 'u an inn ucuior portion ot the comlo noateritv. n: - r.cceded to ballot, which resu led without uiiiuMj, mo lunqer wno contracts to In May, 1837, when the banks SIlRriAn.d.l .i .a choice. After four ineffectual ballots

( oiatc, and procure for the use of the Sen
ate, one copy of tlm laws of a general na

silver, the standard of value agreed on by
the civilized world. It should never be
resorted lo barely tor the purpose of in

uou spucio payments, meir circulation
was estimated at about one hundred and
fifiy millions Their paper beinu nn

ine sunjectoi the currency and im- - W a deut r a 'housand dollars, when
provment of our banking system will ,he currency amounts to eight millions,
doubtless occupy a portion of your time, ai,d wl,ea' one dollar a bushel, finds, when
and receive your careful consideration. "e circulation is reduced to four millions,

iure, oije copy ot (lie Jotirnula of lust ses
ston for each, and three ctpiua of Chase's convertible into gold and silver, at nn.

creasing the circulation; and when is-

sued, should bo equal to the standard
measure of value, and at all times con--

Hie tit tli resulted as follows:
For Charles Chopmun 38
" E. Birney 20
" E. V. Brooks 0
" John W. Boar 2
" Jacob Harper 2

Charles Chapman liav'ng received

f olenites ol Uhio.
The Speaker announced the followin" depreciated on an average often per cent.

making a qeau loss to the people of ihn, fenllomen as members of the Commitiee

uimiuim iiuo me various causes that B,7 consequently wheat to fifty cents a
have operated to derange the currency of bushel, it takes double the produce, and
tho country, and to find out the evils 'and consequently double the labor, to pay the
defects of the prosent banking system. deb, hat it would have done if the cur--ann In trnA. il. I. I .n . L .1 . .i

United States of fifteen millinna In
vertible at (he will of (he holder, into,
gold and silver. Its advantages are not
in furnishing an every dav currency to

on Elections; Messrs. Spanglor, Vance, 1838-- 9, three hundred and fnri.th..AA
majority of oil the votes, the Speaker de

.1U 11UI1I. .

Mr. Tatih moved that tho certifi u j-- r . . .uc""gs ana influence on u" remamea me same, The tha people, but in facilitatine exchanges, aidinr. no uuiereni interests of sor. ntr. miih ik. same principle applies to the whole debts
banks again suspended, having a circula-
tion estimated at about' seventy mill
ions. Again tbeir circulation rlnrpin.

..e j . . "clared him duly elected.
Th.j House being thus organized, pass

vuiuooi iuv niemoers eioci be In ken up t.o ui rciuooyinff existintr av .nJ oi community, it is true, what one

commerce, trade, and the heavy businetj opera-tioiu- of

the eountry. Unrlisr tbese rMtrletlont
and for theie purpose! and objects, baiik paper
may be highly useful and advantageous to an

growing, and commercial cammnnilv.

prevent their recurrence hereafter. wnnM
ana rerctriu to tho committee on clec
lions. 'Carried.

en me usual resolution, informing the man loses, another may gain, but the los ted on an average ofrt least ton nranui hi ine io De a cardinal andsenate ot tho same. and gam are unjust. Thus, by creatingI'lllllUIVdill V nf Innmlnl .n 1 '' Mr. Tkompsom offered the followin" ..6,ul,,On motion of Mr. Woutjiinotos, it such as we have in th United States. The or.an uncertain anu lluctuaiing measure of
cent; making seven millions of a loss
thrown on the .community. Thus, in a
little more than two years we have harl

resolution: Olll-tinnL- am k.. - . m teat system, however, so far front aiding the comvatue, contracts between man and man.."ii, .ig uul a nnrr fit a4 Resolved, 1 hat a committee of three
was

Rctohcd, That the rules for the eov- - whole composed of the various banking are impaired, and virtually changed. two suspensions of specie Davmnni. k
luarce, irnoe, exenaoges, aua Hoary business ope.
rations of the country, has a contrary Indues.1 I . Mlmembers bo appointed,' to examine the

journals of the last session and report evi
i ne prejudicial effects of this inflated and It should teem to have in view, as its roalq

ernmeiit of the last House of Ropresen-tative- s,

bo adopted foi this House, until
me nanus, inflicting qn the people oftwoiupu uy ma flump nr nn h n.. paper system, on our manufacturiiw andi ne unniiisueu business. Agreed lo.-- r- Bimilflf

-
in
. ..m . .1

" ".KIIIIKIUIOO.rotherwise ordered.
mo gouuiry an aggregate jess of twenty
two millions by .reason of the denroniatinnexporting interests are still more palpa-bl- e.

Double the ambuat of the circula- -
Bfriif.liiiA mid I.....-- J . .i eMr. WorrrniNQTON cave notice that on .....w.u.s, .u uuuuu louemer and rnn. or meir paper circu atiou. Thi. i

or some suhsenuent da of rolled by the same reneial !.. ,.f i.j. nug medium ot this cOuntrv. nnrl n .. tans hot on the banks..1 i . . . . '

j 1 no Speaker announced Messrs. Thomp-
son, Lord and Uter as tho commitieo.

t.v. Mr, Spaxolek moved that the resolu-
tion nppojnting I'eter Cool a messenger,
be taken up. Agreed to;

Mr. SPAKOLEa made a few remarks

hi session ne would asK eave lo ntrn. ble, or at least greatly enhance the nom- -
and exchange. In seeking, therefore,
In rAiiifid.. ik ..M c l .

slight degree, whose incaulion or imoronduco a bill to repeal the 5th and 7ih n . , , . . , i r,Su, uio c, , ln8 gVg,,m mni pui,, oi toreigii merchandize. The oi uis prouueou ii, oui on me note ho
.1 c. ! r .1.1nuin C . n . .1 . - - Isections of the "act further to amend the .i umic, auu io niaca our ClirrnnrB nn price ot every thing that is s ld to be con uois. ou lar irom me Dank-- s mntim nuct to prohibit the issuing and circulation a nioie solid and substantia) footing, we siimed here, goes up with the inflation of considerable loss by th depreciation

the urrenrv, while the price ofour cotton, of eir paper, it is believed that some of
of unniithoriznd Bank paper, passed Jnim.

oojeci, io mrnisn tnt entire circulating medium
oi.he country, and constitute a new and unsteady
measure of valije, fluctuating with every expan-
sion a id contraction, and subjecting the price $t

very man's property and labor to th will or
eaprice Of a frw irresponsible individuals, who
look alone to tbeir own, and not lo the interest of
(he public, -

How are the evils complained of to be reme-
died? Not, surely, by the ereatlou of more bank '
and th multiplication of bank paper. If I am
correct In the view which 1 have taken of this
subject, the difficulties under which the country
now labor have been maia'y brought about by
an inflated and unsteady paper currency. Tbese
difficulties would only be enhanced, ultimately,
by creating more paper money. Tha country it
undoubtedly laboring under torn pecuniary em-

barrassment: but th ' idea of paying our ys by
tbe creation of more paper is a fallacy. W can

may gain mucn useiuj information to di.
reel us in the nnih nr a..,., v.. and nihpr ain.,to r... . n ,

with a view to ascertain whether the
"'Senate would have a messenger or not. '

" Mr: Lko:yaiid moved to strike outPe-.- '
ter Cool and insert John M. Kinney.

inern availed themselves of the opportuni-
ty, through their brokers, of buvino nn

uuiji uy - .tiuo, iui cAuun, win 09 reg--
looking at, and understanding the evils u!!"e i1 the price they bear in . the for- -

nry 27, 1SKS," and to repeal certain acts
therein named.

On motion of Mr. Bell,
Resolved, 'That a committee of thre

.i.:. j j : .. ' " i.iiw ttiioic. or ojiv ni it e rrn rnurUAt mu;i. ii l umir uopreuiaieu paper, at a discount.jr. spaxoleb: called lor a division of in. par is. b - irui i. ii uioy nave 10 oeitie same consequences which wa pa transported for sale. Our Adopting an estimate mide bv a mmresnmng irom the banking system else- - d,e" advantages from an increase of mittoe of the Houso of Representativea few remarks, . . .

; flie question,' "

' Mr. Leoxvrd made
recommending John M

""' Mr. GitEET moved

uie currency, beyond the r Wnm. e of the United States in 1838, (who hadKinney.

be appointed to report rules for the gov-
ernment .of this House.

On motion of Mr. Cook,
Kesolerd by the Senate and House of

Representative, That the ioint rules of

nere under like circumatnnnn- - tu.to postpone the every means or oDiaiivug correct informs
ne country, while foreign merchandize is

imported and sold, at our inflated
there are gruat evils belonging jo, and"' reaolution indefiniiely. - tion.l the loss e Oeneral Governmnn.nrem jn,,ino ue present banking v. ,i'.9Vanu uia coin or us eq,vlent, ta- - alone, by the oanks, at that time.Iflm Of f II A fin tOl C.. n -- j-

not pay debt by the creation of mora debt. Eve-

ry additional bank note iisoed, it but th crea- -
tion of a ne debt which th bank owe to the
bolder. It is not wealth it it not capital and
it is idle to think of lessening the debts of a coun

ine last session ot the feenate and House . ... ..,w vynwvi utuiL-a- . r.innnt fta an trii nil. rir mo tr.natipi in m, i .i ... . . '
cessfullv controverted. ti . " '1, " AV ne 'n.rry-nv- e millions. Jf we add to all thol itcpresontatives, be in force for the - i, inia tirr.a. .viiuhiii,,. iiiMri-iiir- n nr tiiib .u.i.m the loss which the Dublin have sustain,.,fiintmllir lia.n lfiiHn...H.... i . , a l.. I...ld . i .... m

"' AHer some remarks from Messrs.
LtdsABD, Gni;E and Spangler, the
Speaker put the question' on the

and declared the noes had it;
jvbereuon a division was called for.

, , Mr. Thomas made a few remarks, and

try In this way. we may nil It or ebanre our re--o iu uuiu uui I 001 niV IO IhA liirAi.Tn m .,. by other suspensions not alluded to ahov..P.- -. . . . '. -- .;., .UIU tnonsibililies, but they will exist In torn thanumciurer, io brinff his wares im.i ,k

government of the two Houses, until oth-
ers are prepared and adopted.

The House then took a recess until
8 o'clock P. M.

and the almost incalculable loss sustained

...v uv ;.. M.oiiiuuiiuai in aoiii.i gome
good, may be admitted. The crib" which
have been inflicted on the c.ommnnitv
through the lnstrumentalitvof hnir. V

country for sale; thus operating so as to
or other, until paid by th creative energies of tb
hand of labar. The banking capital of the ttat
Is now near twelve millions, which it amDlv tuffi.

by banks breaking, and, from various
. . t j - mix a u I causes, becoming insolvent; and that oc, iDi question wag put and decided in the

promote the interest of the foreign manu-fictur-

at the expense of our own. cient, In th opinion of prudent bankers and bu-

siness men, to furnish all tb meant nsetmn
i,irtucgmiiUii nave oecome so gcart andalarming, that the question.will u. casioned by the total destruction of tbeir
k. -- . - . . wo

UNITED STATES SENATORS.
Hon. Willie P. Mangum. the Senator

from Orange, aqd Hon William A. Gra

In looking at our exports and imports notes by the various casualties to which to earry off th turplus produce of the State.
The er lion of a United Slates Bank, --,1th a

iiciwcbu reiormation and ripair,,.:
a piper currency is ever subjected, we
will have an amount nf actual loss sus eapltal of fifty or a hundred millions, is advoca-

ted by some at tha most effectual meant o f mti.

. .. .no iasi in years, we will find that
the imports have increased or diminished
in proportion to tho expansion and con- -

ham, Speaker of the House of Commons,
were yesterday elected Senators to Con-
gress of the United States the former

tained by the community through thesi1 ing stability, uniformity and safety to our curren-
cy. Throwing out of yiw tha constitution.! -rracnon ol the banks. In 1S38. the nn Institutions, wbich will startle the most

per circulation reached its highest nnlnl. jectlons to tucb aa institution, and vitwine it

(negative,
,K. Mr. Thokas moved to strike cut all
, afier the word resohed, but afterwards

withdrew
'-. Jfr Scott moved to lay (lit motion on
ihe labia. Lost: .17 in tho afTwrnative,

17 in the negative.
jj Mr, Scot? moved the Indefinite

of the resolution and amend-
ment, and the Yeas and nays being call-- ;

' cf for. - Yeaa 24, Nays 12. The resolu- -

tforr was therefore indefinitely postponed.
l'i- ;Mr. Tuoyab offered the following res--

six years from the 4th of March next,

If they canrjot be reformed so as to pro-te-

tho community from (he losses oc-
casioned by their .insojvency and misman.
agement, the depreciation of (heir paper
the exborbitant exactions of interest un-
der the disguise of exchange, and theevils consequent upon their sudden ex-
pansions and contractionsthe public,
for their own nrolectiork I.. a

and our imports exceeded our exnortu merely as at a question of expediency, I ant
forced to believe that such an institnt inn fiAn!jlthat year sixty millions. In 1S37. nor

mports exceeded ouf exoorls near twsn.

and to fill tbe unexpired term of Mr.
Brown; the latter to fiU the unexpired
portion of the term of Mr. Strange,
which is two years.

The following is the state of the votes:

but add to th iotemirity and vilt at out paper
system i and, in If political tendency, ndaarpublic liberty. What additional Neurit would
belong to an institution deriving iu corporate)
powers and privilseet fro.n the fjn.r.i tiL...?

devoted advocate of the present paper
system.

The insolvency of. banks' has "recently
become a common occurrence. Scarcely
a week passes but we see it announcod
that some banking institution has failed
to a large amount. Who can stiroafe
the extent of individual misery and suf-
fering, the insolvency, want and starva

jy four millions making the aggregate
balance of trade against us in these two
years of excessive paper circulation, ofMangam 99
near eignty-tou- r millions equal to the

mentJ It Is not proposed by any one to make)
th naral Government, In any vnt. liable far
therfebtt of th. bank, further than

to dispense viti the existence of banksor circulation altogether. However dif.
ficult it may be to reform these institu-
tions, so as to prevent the vil3 f Wu;ch
wo complain, nd iowever douhift h

Graliam
Brpwo 9
Strange

entire amount of specie in tjie United
States. " ..' stockholder. I.it. matter, then, of ... ""( u RisolvedSlhti tbe bergeant at-ar-

be direded 1o appoint .oicssenger' for
" tbe Benate..'; ' ' ' ''.

' 65,-
- ;., I

Carolina Gax.
tion produced by the causes to wh'ch I

have above alluded f We are daily inIn 1833. SO pre at ma thn nflitfnnNorth result of the undertaking may be. I Aa

quenceto an institution, whether it derive itacorporate power, and privilege, from a Stat or
tn Oeneral Government Safer at its jaal aad

of the currency, aad the consequent rise the habit (and it it one of the. high and


